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Event Summary 

 

[Company Name]  TOPCON CORPORATION 

 

[Event Type]   Earnings Announcement  

 

[Event Name] FY2019 2Q Financial Results 

 

[Date]    October 31, 2019 

 

[Time]    15:30 ï 16:20 

(Total: 50 minutes, Presentation: 40 minutes, Q&A: 10 minutes) 

 

[Venue] Shin-Marunouchi Building 9F  

Shin-Marunouchi Building Conference Square Room 901 

1-5-1 Marunouchi, Chiyoda-ku, Tokyo 100-6590 

 

[Venue Size]   240 m2 

 

[Participants]   76 

 

[Number of Speakers] 3 

Satoshi Hirano Representative Director,  

President & CEO 

Haruhiko Akiyama Director, Senior Executive Officer, 

General Manager of Accounting & 

Finance Div. 

Takaaki Hirayama Executive Officer, General Manager of 

Corporate Communication Div. 
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Hirano: Thank you very much for coming to our financial results briefing today. I will now begin the 

financial results briefing for the second quarter for FY 2019. 
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This is the overview of the financial results for the first half of FY 2019. The bar graph shows net 

sales while the line graph shows operating income for the first half. Affected by the macro 

environment and unfavorable exchange rate fluctuations, net sales remained flat with 69.5 billion 

yen and operating profit decreased to 3.8 billion yen.  

As a reference, this slide shows the figures after excluding exchange effect for the first half of FY 

2019. These are hypothetical figures that 1H results are converted using the exchange rate in the 

same period of FY 2018.   

Both revenues and profits decreased in the first quarter, but improved considerably in the second 

quarter. However, sales remained flat and profits decreased in the cumulative first half.  

The table in the lower right shows net sales and operating income by quarter. 
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This table shows consolidated financial results for the first half of FY 2019. Unfortunately, both 

revenue and profits decreased as explained in the previous slide, but we raised interim dividend 

from 12 yen per share for the same period last year to 14 yen per share as planned.  
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As for net sales and operating income by business segment, Smart Infrastructure business posted 

substantial decrease. On the other hand, Eye Care business enjoyed a sharp increase of 54% in 

operating income.  

I will talk about the details by segment later. 
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This is an analysis of changes in operating income for the first half of FY 2019. The difference 

between operating income of 5.3 billion yen for the same period last year and that of 3.8 billion yen 

for the first half of this year is minus 1.5 billion yen. I will break down the difference of minus 1.5 

billion yen into four elements.   

 

First, sales increase and product mix account for positive 0.5 billion yen. Second, cost reduction 

accounts for positive 0.4 billion yen. Third, upfront investments and R&D cost increase in advanced 

technology in Positioning and Eye Care businesses account for fixed costs of minus 1.8 billion yen. 

Upfront investments in Eye Care include business development in China. Last, exchange losses 

was minus 0.6 billion yen.  
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Now, I will talk about net sales and operating income by segment. 

 


